Resolution No.: 18-1259

Introduced: September 18, 2018
Adopted: Octaher 2 201R

COUNTY COUNCIL
FOR MONTGOMERY COUNTY, MARYLAND

Lead Sponsor: County Council

SUBJECT: Resolution to Consolidate Previously Authorized Notes for Sale and Issuance as
a Single sue

Background

1. Resolution No. 16-1104, adopted by the County Council for Montgomery County,
Maryland (the “County Council”), on September 15, 2009 as amended by Resolution No
16-1567 of the County Council adopted on November 30, 2010, Resolution No. 17-318 of
the County Council adopted on December 6, 2011, Resolution No. 17-556 of the County
Council adopted on September 25, 2012, Resolution No. 17-908 of the County Council
adopted on October 1, 2013, Resolution No. 17-1247 of the County Council adopted on
October 14, 2014 and Resolution No. 18-305 of the County Council adopted on October
27,2015 (collectively, the “Note Resolution™), authorized Montgomery County, Maryland
(the “County”) to issue, at one time or from time to time, bond anticipation notes (the
“Notes”) of the County. The Notes are to be issued pursuant to and in accordance with
certain laws of the County (the “Authorizing Legislation”) and Section 19-212 of the Local
Government Article of the Annotated Code of Maryland (2013 Replacement Volume and
2017 Supplement) (the “Bond Anticipation Note Act”), for the public purposes and uses as
set forth in the Authorizing Legislation and to pay the costs of issuing the Notes.

2. On September 18, 2018, the County Council introduced Expedited Bill No 29-18, Bond
Authorization to authorize the County to borrow money in an aggregate amount of
$155,900,000 for the purposes of financing the cost of certain public facilities.

3. The County wishes to add the authority provided in the Expedited Bill with the authority
remaining under e Note Resolution so that the aggregate amount of all the authority may
ed for sale and issued, sold and delivered from time to time as one or more
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Action

The County Council for Montgomery County, Maryland approves the following
resolution:

Section 1. The ! te Resolution is hereby amended as follows:
1. The “Authorized Amount” means $626,820,000 less the aggregate principal
amount of Notes paid after the effective date of this Resolution with proceeds of general obligation
bonds and other legally available funds, as that amount may be amended from time to time by

resolution of the County Council.

2. Tl definition of “Authorized Legislation” in Section 1, paragraph (b)(iii)
of Resolution 16-1104 is hereby amended to include Expedited Bill No. 29-18.

Section 2. The effect of the amendments in Section 1 is to increase the County’s
authority to issue bond anticipation notes under the Note Resolution.

Section 3. Except as specifically amended by this Resolution, the Note Resolution is
hereby fully ratified and confirmed.

Section 4. This Resolution takes effect when the law introduced as Expedited Bill No.
29-18 takes effect.

This is a correct copy of Council action.

- LIEerK O1 the Louncil



